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War Moves in Bulgaria:
Revolution Threatened

hotl

Athens, Sept. 20 Aclvices from dip- ontire
lomatic = ex nre that freight trafic ure. It was n fiery
has been suspended on the Bulgarian “Then sagninst
railronds since t Saturday the great butter
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An al yerceptible wave of
script, by hand workmanship. | Lutred swept m.f the great erowd,” he
Per hundred. with double en. | *ald, “but no ';m- s od frightened.”
ws that the Zeppelins hud been
velopes. ... - $14.50 sighted s they swept in from the sea
reached London in advance of the raid-

ers. A they flew over the city limits
iwo searchlights picked them up, Uther
shafts of light swept the sky for other
raiders. Almost at once the butteries
begun firing. There was scarcely an
interval of five seconds, witnesses said,
in which the balloons were above the
city that shrapnel shells did not burst
below them, lighting the darkness like
meteors and raining bits of steel upon
the roofs below,

Wedding Announcements,
in the same form as above$12.25

Each additional set of one hun-
dred $4.25

Breakfast,Ceremony, Reception,
and At Home Cards.

Visiting Card Plates, script en-

raving, name only. .

& E . $1.50 One Zeppelin Hip,
Printing of visiting cards from Above the staccuto of the smaller
plate, per 100. . ... .. .. $1.00 | prms came the denfening reports of the
. falling bombs from the Zeppeling
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We will mail upon request | filled the streets in all sorts of attire,

gazing upward,
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Black line indicates present [ront,
Arrows show sectors where (ermans
are concentrating their attacks.
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253 Broadway . l.‘..s |irate the city further than the suburbs. | engnged in .f.i!"-l-'.u\' battie n(-li'l".’ ;':1
egeal St | Some bombs were dropped and corsid- | exst of Vilna j S

Dealers Throughout the World ‘“.Mﬁ du;l.;‘l“f wis done. [sunc F, Mur- n the north, where Hindenburg's

| conson, the fnancisl writer, said the | troops have reached Storgon  and

owners of a building iu the East End ' Molodochno, the Teutons are attempt-

“_‘____...-—-'"

i

Brest-Litovak 42
Vi f -

return

that in all
yd rate for the
woaid fluetunte 1N A
under $4.50 Nor-
hipment tats is alight
of the high

iat

that have provailed
an submarines began
pound sterling will
nly $4.80 worth of
There i=

in London

on to

compure N
present trade of the Unite

the Allis n maximum of

O per cent,

in the estimate of a banker who is fu-
vliny with all the details. So their

ancing presents no  difficult nroh-
tem. FEverything that has bheen taken

from this eountry alreadv in the way
of munitions heon patd for and
arrangements Aare contem-
plated in regard to war purchases look
to future payments

The Anglo-French misslon will visit |
the Wull Street district as a hody to-
for the firat time since Monday
They are to be enter-|
tafned at o lun at the Bankers'
Cluh in the Equitable Buildings, given
by A. Barton Hepburn, president of the
elub and chairman of the board of di-
roctors of the Chase National Bank,
Practically rll the more important
bankers of the eity and many from out
have heen invited to attened. |}
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Bank Boycott Urged in Loan
Protest to the President

Cleveland, Sept. 20.--The Cleveland
branch of the German-American Alli-
anee sent a protest to-day to President
Wilson ngninst the proposed PBritish-
French

“A yenr ngo,” the protest says, “the
siderefi n toan by Ameri-
itutions (v France a vio-

loan,

President oo
can money |
Intion of neutrality.”

A hoyeott on banks joining in the
loan is urged.

AN ARMY OF VILNA,

Kiev

over,

drive and capture the Germun forces
engaged in it
The Lida-Baranoviehi road is the next |

objective for the invader, for along it
the retreat of the Vilna forces is ap-
purently taking place. To cut this road
the G 1wns ure attacking st two sec-
tors. They are moving east from Orany |
on Lida #nd northeast toward Slonim |
| and Baranovichi.

If this line ix cut the Germans will
in possession of all the roads con-
centrating at Vilna At Svyenlsyany

| be

eut the Vilna-Dvinsk road and
threw their forces into the region
northenst of Vilna. They hold Vileika,
on the Polotsk-Molodeehno road, and
dolodechno on the Vilna-Minsk road.
'n the south they are advancing from |
Pinsk on Luninjetz, an important junc-
tion of the Vilna-Lida-Rovno rallway. |

The battle which means the safety|
or capture of the Vilna army is taking |
luce in the railway trisngle between |
'ilna, Lida and Vileikas

In the north, the Germans are con- |
tinuing the advance on Dvinsk, which
econtrols the Dvina line and Rign. They 1
have tuken Novo Alexandrovak, ‘.\wn'yl
miles southwest of Dvinsk,
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U.S. MUSTLOAN
T0 EUROPE, SAYS

 COMMERCE HEAD

Dr. Pratt Estimates Ex-
ports at $900.000,000, and
Urges Investments.

BANKER COMMENDS
TRUTH IN PUBLICITY

G. B. Caldwell Assures Conven-
tion People Do Not Like To
Be Humbugged.

[Py Telagraph to The Tribune |
Denver, S=pt The United

must loan to Europe, must invest, must

a0 Stntes

huy foreign securities, declared Dr. B
E. Pratt, chief of the United States
Buresu of Foreign and Domestic Com-

mepes, before the annuul convention of

the Investment Bankers' Asnociation ol
Americn, in session here to-day.

Dy, Pratt pointed out that during the
war in Europe the United States had
ereated assets abroad amounting to at
lenst $900,000,000, and therefore must
Invest that amount abroad if the eoun-
try is “to keep the excharge rates any-
where near normal”

“It is not & queation of whether we
want to loan money to Europe or not,”
Dr, Pratt. “At present we have
no alternative. We must
to Europe in order to keep our foreign

satd
loan money
trade moving,
World Turns to America.

“With the vast destruction of eapital
in Europe, the waorld turns the
United States for financing its enter-
The United Stutes has become

prizes.
a eapitalist nation not only theoreti-
cally but practieally. Since the out-

break of the grest Furopean war, the
United States hus made formal loans
to foreign countries to the amount of
£257.000,000, Of this total $131,000,000
went to Uanada, $44,000,000 to Latin
America and $82,000,000 to Furope,
“The rapidity and volume of recent
European purchases in country
have not permitted the floating of f
Instead, credits have been
behalf of
purchases and payments for merchan-
these

thia
V-

foreign

dise have been made agninst
credits, many of which have been bank
eradits, The total of
eredits eannot, of course, he given with

accurney, but it is likely that they ex-

amount such

ceod 3250000 000"

Reaction After War.

Dir, Pratt pointed out that, with the
ceszation of hostilities In Europe and
the withdrawal and cutting off of
orders for supplies of war materials of
various sorts, the United States will
pxperience a serious resction

“It would be well,” continuwed D
Pratt, “for us to consider whether or
not this extension of our industries
i« u wolid one and whether the exten-
slon of our foreign trade indicates a
permanent extension, Those features
which just at the present are making
for expan=zion will be cut off, and un-
less there has been some real advance
made in capturing the marketa of the
world which are unaffected primurily

by the E':ur-.\;lrun war our siturtion s

Hkely to be a serious one”

PPublieity wnd ts relation to the ac-
tivities of humenity, and particularly
the investment banker, was discussed
by George 13 Caldwell, of New York,

“There is no business” said Mr.
Caldwell, “whore | should he
eo clear aned unr » as the bond
business, Confinence is the great as-
1 banking and investment dealings,
ja the real erpitul upon which the
of this country

i
huilt

“Sg the invest nent banker of to-day
has a great duty to perform in his pub-
licity work, Whether he does it him-

| self, er whether he employs an able
publieity director to do it for him, he |

must 8o shape Pia advertising, his ad-
dress to the peorle, his conduct in busi-
neas, so that there is nothing left to
he said. He muast reveal himself as the
vxporent of truthfulness in all his deal-
ings or cease to be an investment
banker."

Loan to Allies to Come
Right Back, Says J. J. Hill

[By Telegeaph to The Tribune |

§t. Paul, Minn,, Sept. 20. —In a state-
ment issued to-night James J. Hill
saidl that the proposed loan of $500,-
000,000 to  £1,000.000,000 to England
and France would be made and that it
would in no way encroach upon
neutrality.

“There is no doubt that this loan will
be made, to a total not less than $500,-
000,000," he said. “The whole amount
of this credit will be used to pay for

purchases of grain, cotton and provi-!

gions in thir country. No part of it
whatever will be used for munitions of
war. And it is probable that sueh ar-
rangements will be made as will largely
insure the spending in each district of
the money contributed in that district.
In this way there cannot be the slight-

est disturbance in  our domestie!
finnnees.
“I find

that men of Jdiffering sym-

“GERMANS OF AMERICA"
BUY KAISER'S BONDS

The advertisements appearing in
“The Fatherland,” the “Staats-Zeit-
ung.” the “New Yorker Herold' and
several other German papers and
periodicals appealing to “Germans of
America” to purchase recently Is-
sued German war loan bonds had
their effect vesterday in a large
numhber of inquiries at the banking
offices of Zimmerman & Forshay,
fiscal agent of the German govern-
ment. Those who signified their in-
tention of buying the bonds ranged
from the uptown delicatessen dealer
and butcher to the big hrewer,

The amount of the new German
war loan is $2,500,000,000, which is
offered at the rate of $210 for 1,000
marks. The small bond brings $105
in American money. Last April ad-
vertisements  appeared  soliciting
buyers for $10,000,000 Imperial Ger-
man Governmenl 5 per cent one-year
notes, but then it was stated the
proceeds would be used only for
the establishment of commercial
credits. Around the middle of
March, however, advertisements ap-
peared offering particlpation in the
imperial German 5 per cent war
lvan.
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pathies in this war and differing finan- I
cinl ideas approve heartily of this loan,
as they appreciate the reasons why we
should make It. On its face, it is &
grant of eredit to Europe. In reality
it i= a new use, compelled by eircum-
stances, of the eash and credit of this
country to avert disaster from our
most important industries and to pro-
mote our own prosperity. Its greatest
henefits are to come to the people of
the United States.
Cites Wheat
“Take the ease of our wheat as anl

oxample. Reliahle estimates of the | upholding the market for farm prod-
wheat crop of the world and of the | ucts that eannot be secured in any

rrobable demand show thnat England ! ”‘I’”.“"‘“" P

will require about 240,000,000 bushels | wltlhu nr';;;.-.nlr:mn_n!gfn\:_t_l'e:fnrl:n::
{0 14 SOnT, ¥ X1 e t p £ ]

for next year, France 85,000,000, and purpose of stating the facts just men:

as an Example,

Italy 75,000,000, s total of 400,000,000 |
L \ ’ Tve g

e, T comman assumption that | Uoned, 8, 4 BUE I 10 8%, 08 4
:‘r-lr.;:u‘.‘:‘n:-r.:u.: us for lhl: urr'l u.ur.‘_.nnm‘c of other nations. Primarily
1tion : TI;-- 'l_lml}:::::'n:_mt"" hto1\: and with much more force it applies 1o

e A 18 il o the maintenance of our own commeree,

that Canada wiil have a surplus for
sale this season of 175,000,000 bushels,
Argentina  140,000,04 Ausiralia 60,.-
CO0000 and india 50.000.000, or a total
of 414,000,000 byshels, Their demand |

to the support of our own industry,
to the prevention of disaster to our
| mgriculture, to the assurance of pros:
perity in the United States,

“It is far less & favor to others thas

]

| could be satistied without taking ala necessity for ourselves it means
hushel from us. more to us just mow than srmies and

“Exports are paid for on the basis of  navies or anything else. It is u meas:
the pound sterling. With Canada, Aus- | ur. of financial and .-rtdu!tr_ili self-
tralla and India, London exchange is preservation, So understood, it shol
ut par. A [rn!.md will huy jts face value | appeal ever more puwcrfu!]}’ to

of wheat. But when exchange went re- | general publie, which is the real party
cently to $4.50 for the pound thatyin interest, than it has to the men Wi
meant a difference of over nine cents | have given it their sanction already.

a bushel. If it should go to $4, as it| -
| might if nothing l::u e‘l!‘)r‘::eI t: a‘tuh“!?i:: ! Chicagﬂ Banker Not Sure
Loan Will Go Through

exchange, it would mean about 20 cents |

n bushel on wheat, Either the Euro- |

penn buyer would have to pa thal+ Chicago, Seot. 20—George M. Reyt:
olds, president of the Continental and
Commercial National Hank, who was i

much more in our market by the de-

preciution of exchange or our farmers
Now York last week in corinection witd
the Allies’ loan, returned to his desk

would have to take that much less. |
Since Eurcpe has opened the other
to-day.
"I doﬂ.‘\

sources of supply mentioned it is not
diffieult to see that we should be left

» an will
with our erop on our hands, know whether the lo

+ 1 don't believe I

go through or fail} "
Would Be a Disaster to Farmers. Plerpont Morgan himself knows, Iii
Mr. Reynolds, “The desl I3 still in

“Wa require ahout 550,000,000 bush- | coneative form, if it may be sal
ele for home consumption and seed.| have assumed any form at all.
That would leave us a surplus of nearly | gentiment when | left, gathered from

450,000,000 bushels, The total world's ' informal conversations with other
demand outside of England, France and | hypkers, was that if a loan were M
Germany (g not to exceed 150,000,000 o chould not run over hall 8 billiea

bushels. [f it was all bought here, we | dollars and that it should be applied
should still have to carry over 300,000,- | to the purchase of products other
000 bushels. Add that amount to next| yirgight munitions of war."

venr's surplus, and even if we cut our |
wheat production in two it would re-
quire two or three years to work off |
the surplus. {

“Meantime, such a condition would
mean ruin to this country. The price |
of this unsalable surplus weuld fix|
| the price of the whole erop. Wheat
| would be seld below the cost of produc-
tion, and our farm interest be involved
| in dissaster from which it covld not re-
cover for many vears. |

“And precisely the same is true in
|different degrees of our cotton, meat
| products and provisions generzily.

“One who looks only at the plain|
| faets will see that the grant of this!
leredit for the purpose stated is [ar less
| un accommodation to the countries that
| ask it than an net of necessity for
the United States. It is part of the
most familiar business policy. When
& merchant who has been buying for
years for cash finds it necessary to ask!
for u line of credit, it in granted glad- |
|ly.  This is done not as a personal
| fuvor, but as a matter of sound busi-
|ness poliey. If it were not, mercantile |
business would pass through a per-|
| petual crisis.

| Money Will Stay Here.

“It i hard to understand the people
who talk about ‘taking money out of
the country. It is of the easence of
the plan that money shall stay in this
country, The goods will go out; the
money will stuy here and be used to
pay for the goods in the localities
where they were bought and where the
money already is, and the only money
that moves st all will come this way
in the payment of interest and the
eventual repayment of principal,

“The loan cannot encroach upon our
neutrality in either fact or feeling. In-
deed, some of the great German !nm-
cinl houses in this country are in favor
of it, since they understand its terms
and purposes. There are millions of
persons of German stock on the farma
of this country, and every one will
ghare in the benefit of preserving and
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